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and the use of underlinen found its way into the lower strata of
the population.

The railways made it possible to move about more rapidly and
cheaply and did much to expedite postal communications, for
which the English custom of postage stamps had been adopted
in 1848, while the electric telegraph, then still in its beginnings,
was ousting the 'aerial telegraph'. The railways produced a still
more thorough revolution in trade and industry owing to the
enormous increase of goods and decrease of expenses, till they led
to the disappearance of road transport. At the same time the
roads had been transformed by the English invention of macadam-
ization, or road-making with broken stones instead of cobble stones.

JSOGIAL    CHANGES

Paris, enlarged by the inclusion of the faubourgs in 1860 and
made healthier and more beautiful by the cutting of broad streets
and the laying out of gardens and squares within its borders, and
parks on its outskirts, in imitation of England, began to become
the international capital of pleasure, while still remaining the
centre of intellectual life in France,

The enormous capital required for the construction of railways,
the opening up of mines, and the foundation of great industrial
and credit institutions, was collected by means of shares and bonds
sold to the public, The result was an abrupt increase in the
quantity of easily transferable securities, which stimulated specu-
lation and gambling on the Bourse to such a point as to cause
the Government anxiety. The Paris share-market was overwhelmed
with transactions to such an extent that the official stockbrokers
could not cope with them, and it was necessary to share the work
with a number of outside brokers possessing no official position,
known collectively as la coulisse. The regular stockbrokers still
had a monopoly of transactions in the principal securities, which
were alone quoted on the Bourse, while the outside brokers dealt
with what were known as ualeurs en banque (negotiable se-
curities).

The increase of industry and trade on a large scale, as well as of
speculation and transferable securities, tended to strengthen the
position of the bourgeois in particular, who controlled business,
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